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To 

BSE SME Platform 30"May, 2024 

25t Floor, 

P.J. Tower,Dalal Street, 

Mumbai-400001 

Ref:Karnimata Cold Storage Limited; (Scrip Code: 537784/KCSL) 

SUB: Submission of Audited Financial Results along with Auditor’s Report thereon 

(Standalone) for the half year ended and financial year ended March 31, 2024. 

Dear Sir/ Madam, 

In compliance with the provisions of Regulation 30 & 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are enclosing herewith Audited Financial Results 

of Karnimata Cold Storage Limited (‘the Company’) for the half year and financial year ended March 

31, 2024 (both on Standalone basis) in the prescribed format, along with Auditor’s Report thereon. 

The Audited Financial Results were approved at the meeting of the Board of Directors held today. 

The Auditor’s Report containing unmodified opinion on the aforesaid Audited Financial Results 

(both on Standalone basis) received from the Statutory Auditors of the Company were placed 

before the Board Meeting held today. 

The Board Meeting commenced at 6.30 p.m. and concluded at 8:00 p.m. 

Kindly take the above on your records. 

Thanking You, 

Yours faithfully 

ForKarnimata Cold Storage lyt_ed\ 

\/cws het 5 ufh . 

VARSHA GUPTA 

(Company Secretary) 

(¥ scanned with OKEN Scanner
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STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31* MARCH, 2024 (Rs. In Lacs) 

£ COLD STORAGE 
~ 

Six months ended 
Particulars Year ended 

31/03/2024 | 30/09/2023 | 31/03/2023 | 31/03/2024 31/03/2023 
(Audited) |  (Audited) | (Audited) | (Audited) (Audited) 

1. INCOME 

. Revenue from Operations(Net of Excise Duty) 143.28 275.39 2309 418.67 428.28 
b. Other Income 48.51 21.29 6.75 69.80 49.93 
Total Revenue 191.79 296.68 237.65 488.47 478.21 
2. Expenditure 
2. Purchase of stock in trade 38.54 - - 38.54 - 
>_Change in inventories of finished goods, work-in-progress and stock in trade (38.54) - - (38.54) - 
Employees benefit expenses 33.87 35.45 37.40 69.32 69.27 

i. Finance Costs 34.64 48.50 17.48 83.14 68.95 
. Depreciation and amortisation expenses 23.31 24.37 2471 47.68 48.46 
._Power & Fuel 29.95 43.39 33.56 73.34 8205 
1. Insurance - 31.61 - 31.61 39.27 
1. Other expenses 88.08 2218 81.09 110.26 100.52 
Total Expenses (2) 200.85 205.50 194.23 415.35 408.51 
. Profit / (Loss) before Exceptional Items & Tax (1-2) (18.06) 91.18 4342 7312 69.70 
. Exceptional ltems - - - - - 
. Profit/ (Loss) before Extraordinary Items & Tax (3-4) (18.06) 91.18 43.42 7312 69.70 
. Extraordinary ltems - - - - - 
. Profit/ (Loss) before Tax (5-6) (18.06) 91.18 43.42 7312 69.70 
. Tax Expense - - - - - 

a. Current Tax 15.39 - 10.87 | 15.39 10.87 
. less: Mat Credit Entitiement (10.87) (8.44) - (19.31) - 
. Deferred Tax Liabilty 15.41 - 11.47 15.41 11.47 

d. Previous Year Tax - 1.09 - 1.09 0.90 
. Net Profit / Loss from continuing operations (7-8) (37.98) 98.52 21.08 60.54 46.46 
0. Profit/(Loss) From discontinuing operations N N N N N 
7. Tax Expense of discontinuing operations N N N N N 

2. Net Profit / Loss_from discontinuing operations (10-11) - - = - = 
3. Net Profit/ (Loss) for period before Minority Interest (37.98) 98.52 21.08 60.54 46.46 
4. Share of Profit/(Loss) from Associates - - - - - 
5. Minority Interest - = - = N 
6. Net Profit/(Loss) For the period (37.98) 98.52 21.08 60.54 46.46 
7. Details of Equity Shares 
Paid-up Equity Share Capital 508.40 508.40 508.40 508.40 508.40 
ace Value Of Equity Shares 10.00 10.00 10.00 10.00 10.00 
8. Reserve excluding Revaluation Reserves as per balance sheet of previous 
ccounting year. 387.35 326.80 326.80 387.35 326.80 9. Earning per share(EPS) 

Jasic -0.74 1.93 0.37 1.19 0.91 
iluted .74 1.93 0.37 1.19 0.91 Notes: a) The above audiled resulls as reviewed by the Audit Commiliee have been taken on records by the Board of Direclors at thelr mesting held on 30"May, 2024. b)  The Company is engaged in the business of providing cold storage service for the storage of potatoes and loans to traders and farmers and as such there are no separate reportable segments as specified in Accounting Standard (AS 17) segment reporting. 

©)  The depreciation s provided in SLM method in accordance with the Schedule Il of the Companies Act, 2013. 
d)  The figures for the Half year ending March 31, 2024 are the balancing figures between the audited figures for the full financial year and the published 

year-to-date figures up to the 1* half of the respective financial year. 
) Figure of previous period /year have been regroupedirecast whenever necessary, in order to make them comparable. 

Date: 30/05/2024 For and on behalf of the Board 

Tadip Lodho 
Pradip Lodha 

Managing Director 

Place: Paschim Medinipur
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Statement of Asset and Llabilities as on 31-03-2024 

Rs. In Lakhs Rs. In Lakhs 

(Audited) (Audited) Particulars 
31/03/2024 31/03/2023 I. EQUITY AND LIABILITIES 

(1) Shareholders Funds 
(a) Share Capital 508.40 508.40 (b) Reserve and Surplus 387.35 326.80 (€) Money received against Share warrents 

- Sub-total shareholders fund 
895.76 835.20 2) Shareholders money pending allotment - - (3) Non-Current Liabilities 

(a) Long-term borrowings 6.82 148.09 b) Deferred tax liabilities(Net) 
57.44 42.03 {c) Other long term liabilities 

- - (d) Long term provisions = - Sub-total non-current liabilities 
64.26 190.12 (4) Current Liabilities 

(a) Short term borrowings 
873.28 784.06 (b) Trade Payable 

- - 
(A) Total outstanding dues of Micro enterprise and small enterprise - - (B) Total outstanding dues of Creditor Other than micro Enterprise and small enterprise 

. 
(c) Other current liabilities 

16.52 30.84 (d) Short term provisions 
29.75 9.88 Sub-total current liabilities 

919.55 824.78 | 

TOTAL EQUITY AND LIABILITIES 
1879.56 1850.10 Il. ASSETS 

(1) Non-current assets 
(a) Fixed assets 
(i) Tangible assets 

817.60 865.04 (ii) Intangible assets 
- - i) Capital work-in-progress N N (iv) Intangible assets under development 
= - Total Fixed assets 

817.60 865.04 b) Non-current investments N N ¢) Deferred tax assets(net) 
N - (d) Long term loans and advances 

43.75 24.44 e) Other non-current assets 
3.32 3.14 Total non-current assets 

864.67 892,62 (2) Current assets 
(a) Current investments 

= N (b) Inventories 
39.81 2.33 _(c) Trade receivables 
64.02 52.69 _(d) Cash and cash equivalents 
92.68 82.88 e) Short term loans and advances 

812.79 813.24 ) Other current assets 
5.59 6.34 Total current assets 

1014.89 957.48 

. TOTAL ASSETS 1879.56 1850.10 
Figure of previous period fyear have been regroupedrecast whenever necessary, in order to make them comparable. 
Date: 30.05.2024 
Place: Paschim Medinipur For and on behalf of the Board 

“Fadip Lodha 
Pradip Lodha 

Managing Director 
InIN- nncEAN 
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Cash Flow Statement for the year ended 31st March, 2024 

Year ended 31.03.2024 | Year ended 31.03.2023 
Particulars Rs. (in lakhs) Rs (in lakhs) 

A. Cash Flow from Operating Activities 
Net Profit before Tax 73.12 69.70 
Adjustments: 

Add :Depreciation 47.68) 48.46 
Exceptional/Extra ordinary items 
Add:Interest & Financial Charges 83.14 68.95 
Less :Interest Income (3.62) (7.48) 

Operating cash Flow before working capital changes 200.32 179.63 

(Increase)/ Decrease in Trade Receivable o o ) (11.33) i 19.09 
(Increase)/ Decrease in Inventories (37.48) (0.50) 
(Increase)/Decrease in Short Term Loans & Advance 045 (267.24) 
(Increase)/Decrease in other Current Assets 0.76 41.36 
Increase/(Decrease) in Short Term Provisions 7.61 2.27 
Increase /(Decrease) in Other Current Liabilities (14.31) ) 14.14 

Operating cash flow after working capital changes T 1) 

Less: Tax Paid ) ) 
Income Tax 

Net Operating Cash flow o (23.12) 
B. Cash Flow from Investing Activities 

Other Non—current Assets (1.34) 
Interest Income 7.48 
Purchase of Vehicle s (7.21) 
Purchase of office Equipement (0.23) B 
Sale of Vehicle - B 144 

Net Cash Flow from Investing Activities 3.20( 1963 

C. Cash Flow from Financing Activities B I 
Net Proceeds from working capital loan 39.57 (69.33) 
Proceeds from Primary marketing loan 49.63 3.26 
Proceeds of Car loan (1.26) 0.99 
Repayment of car loan i - (2.75) 
Repayment of Loan (140.00) B 
Interest and financial charges (83.14) (68.95) 

Net Cash flow from Financing Actlvities ) (135.20) (138.76) 

Net Cash Inflow/ (Outflow) 9.80 _(17151) 
Cash and Cash eq. at the begnining of the Perlod 82.88 254.40 
Cash and Cash eq. at the end of the Period 92.68 82.88 

Date: 30.05.2024 
Place: Paschim Medinipur 

For and on behalf of the Board 

Pradip Lodha 
Managing Director 

(DIN: 03006602)



R. C. Jhawer & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF KARNIMATA COLD STORAGE LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying half yearly financial results of M/s Karnimata Cold Storage 
Limited (“the company”) for the half year ended 31st March 2024 and the year to date results for 
the peiiod from Olst April, 2023 to 3st March, 2024 attachied herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended {“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

il.  ‘give a troe and fair view in conformity with the recognition and mieasurement principles jaid 
down in the applicable Indian accounting standards and other accounting principles generally 
accepted in India of the net profit/loss and other financial information for the half year ended 
31st March 2024 as well as the year to date results for the period from 01st April, 2023 to 
31st March 2024 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further 
described in the 4uditor s Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate. to provide a basis for our 
opinion on the financial results 

Management’s and Board of Director’s Responsibilities for the Financial Results 
These half yearly financial results as well as the year to date financial results have been prepared on 
the basis of the financial statements. The Company’s Management and the Board of Directors are 
responsible for the preparation and presentation of these financial results that give a true and fair view 
of the net profit/loss and other comprehensive income and other financial information in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of “adequate accounting records in 
accordance with the provisions of the Act for saféguarding of the assets of the Company and for 
preventing and deteciing frauds and other irregularities; seleciion and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 22430113, (M) : 98302 20544 
E-malil : rejhawer@rediffmail.com -



R. C. Jhawer & Co. 
Chartered Accountants 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a truc and fair view and are frec from 
material misstatement, whether due to fraud or etror. 
In preparing the financial results, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related fo going concern and using. the going concern basis of accounting unless. the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

‘The Board of Directors are also responsible for oversecing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial resulis. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

* [Evaluate the appropriateness of accounting policies used and the reasonableness . of 
accounting estimates and related disclosures in the financial results made by the Management 
and the Board of Directors. 

. Conclude on the appropriateness of the Management and the Board of Directors’ use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required,fo draw attention in our auditor’s report to the related 
disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

» Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and ‘whether the financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

7A, Bentinck Street; 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 22430113, (M) : 98302 20544 
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R. C. Jhawer & Co. 
Chartered Accountants 

¢ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that individually or in aggregate! makes it probable that the economic decisions of a reasonably knowledgeable user of the financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audif work and in evaluating the results 
of our work; and (ji) to evaluate the effect of any identified misstaterents in the Financial 
Results. 

We communicate with those charged with governance regatding, among other mattess, the planned + scope and timing of the audit and significant audit findings, inchuding any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant " ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The financial results include the results for the half year ended 31 March 2024 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to date figures up to the first half of the current financial year which were subject to limited 
review by tis, 

For R C Jhawer & Co. 

Chartered Accountants 
Firm Registration No.310068E 

N C;W 

R CJhawer 
Partner 
Membership Number: 017704 
Place: Kolkata 
Date: 30th May, 2024 

(UDIN : 24017704BKEKRH6919) 

/;\,Mj& i 
i Floorid 
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DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION 

We hereby declare and confirm that the Statutory Auditors of the Company M/s. R C Jhawer (Firm 
Registration Number- 310068), Chartered Accountants, have issued their Audit Report on financial 
statement for half year and year ended March 31, 2024 with unmodified opinion. 

This declaration is being issued in consonance with the provisions of Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirement) Regulations, 2015 amended from time to time. 

Kindly take the same in your records. 

Thanking You, 

Yours faithfully 

FOR Karnimata Cold Storage Limited 

Pradip Lodha 

Managing Director 

DIN-03006602 
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